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A private client needs three relationships: a bank for fiat, a custodian for tokens and,
often, a bank that will do both. Switzerland is further ahead. Sygnum and AMINA
hold banking licences and offer custody, trading, staking and Lombard lending
against the main tokens. Ziircher Kantonalbank, PostFinance, Luzerner
Kantonalbank, Swissquote, Maerki Baumann, Julius Baer and several other
established banks offer custody and trading of a selected list of tokens to their
clients, some through Sygnum's or Crypto Finance's business-to-business
platforms.! Private banks in Geneva and Ziirich that do not offer custody themselves
increasingly accept clients whose wealth derives from digital assets and refer the
custody to a partner. A Swiss private client with CHF 10 million in tokens can, in
2026, hold them at a Swiss bank with the same statement, the same adviser and the
same insolvency protection under Art. 16 BankA as their securities.?

Singapore's banks have been more cautious. DBS offers trading and custody through
DBS Digital Exchange to accredited investors and corporate clients. OCBC and UOB
have stayed away from direct custody for private clients, while Standard Chartered
operates custody through Zodia Custody for institutional clients.> A Singapore-
resident private client therefore holds tokens either with the Singapore-licensed arm
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of a global exchange (Coinbase, Crypto.com, Gemini, OKX, each holding an MPI
licence), with a Singapore-licensed specialist custodian, or with a Swiss bank. The
last option is common among the wealthier families and is one of the reasons
Singapore family offices have Ziirich and Geneva relationships. The reverse flow, a
Swiss family using a Singapore custodian, is rarer and driven by Asian operating

needs.

Notes

1. Sygnum Bank AG and AMINA Bank AG (formerly SEBA Bank AG), FINMA
banking licences granted 26 August 2019; Ziircher Kantonalbank, media
release of 4 September 2024 (launch of cryptocurrency trading and custody
for retail clients); PostFinance, media release of 21 February 2024 (crypto
trading via Sygnum). Part C, Chapter III, and Part A, Chapter III. <

2. Banking Act, SR 952.0, Art. 16 no. 1bis (crypto-based assets held for clients
are segregated in the bank's bankruptcy if individually allocated or collectively
held and readily attributable); FINMA Guidance 06/2024 of 26 July 2024
(confirming the deposit characterisation of claims against stablecoin issuers

and the segregation framework). Part D, Chapter IV. <

3. DBS Bank, media releases on DBS Digital Exchange (launch December 2020;
extension to accredited investors September 2022); Standard Chartered, Zodia

Custody launches in Singapore. Part I, Chapter IV. «

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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