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The Swiss and Singapore regimes are close in structure and differ in enforcement.
Switzerland has no administrative fines against organisations. Its sanctions are
criminal fines of up to CHF 250,000 against the responsible individuals, which
concentrates the mind of a compliance officer in a different way.1 Singapore fines the
organisation up to 10 per cent of local turnover. Switzerland requires breach
notification "as soon as possible" where the breach is likely to result in a high risk.
Singapore gives three days after assessment and sets a numerical threshold.
Switzerland treats data about an identifiable person as personal data in the same way
as Singapore and has the same difficulty with public blockchains, on which the
Federal Data Protection and Information Commissioner has not issued guidance
comparable to the Singapore guide. A group that builds its privacy programme to
the Singapore standard will generally satisfy the Swiss one, with the addition of the
Swiss-specific documents: the register of processing activities and the data
protection impact assessment for high-risk processing.2
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Cross-border perspective
You can run a single privacy programme for a Zug–Singapore group if you adopt the
stricter rule on each point. Keep personal data off every public chain. Treat wallet
addresses linked to known customers as personal data in both places. Use the EU
Standard Contractual Clauses with Swiss amendments for every transfer out of
Switzerland and a binding intra-group agreement for every transfer out of
Singapore. Set the breach clock to the shortest applicable period, which is the one-
hour MAS incident notification for licensed entities and the three-day PDPC
notification for personal data. A programme built this way will withstand an
inspection by either regulator and, more to the point, will withstand the attention of
the people who attack crypto businesses for their customer lists.

Notes

Art. 60–63 FADP (SR 235.1). ↩

Art. 12 (register of processing activities) and Art. 22 (data protection impact
assessment) FADP (SR 235.1). ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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