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A Swiss reader will compare the DPT licence with the Swiss alternatives. These are
affiliation to a self-regulatory organisation for an exchange or custodian that takes
no deposits, a fintech licence under Art. 1b BankA where public deposits up to CHF
100 million are taken, or a full banking licence (see Part E, Chapters Il and XII and
Part F, Chapter II). The Singapore licence is more demanding than Swiss SRO
affiliation in capital, technology and conduct, while being far less demanding than a
Swiss banking licence. It has no counterpart to the Swiss fintech licence's deposit-
taking permission. A Singapore payment institution may hold customers' tokens on
trust and customers' fiat under safeguarding, but it may not accept deposits for its
own account or pay interest on e-money.

The comparison that matters for structuring is time and certainty. Swiss SRO
affiliation can be obtained in three to six months and allows a crypto exchange to
operate lawfully in Switzerland while a FinlA or banking application proceeds.
Singapore offers no comparable interim status to a new entrant: the firm either
holds a licence, operates under a transitional exemption that closed in 2024, or does
not operate. A group that wants to be in both markets therefore often starts in
Switzerland and applies in Singapore from an operating base, which also answers
the MAS question about the firm's regulatory track record.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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