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MiCA regulates conduct. Council Directive (EU) 2023/2226 of 17 October 2023, the
eighth amendment to the Directive on administrative cooperation and known as
DACS, regulates information. It transposes the OECD Crypto-Asset Reporting
Framework into Union law and extends the Common Reporting Standard to e-
money and central bank digital currencies. Member States had to transpose it by 31
December 2025 and apply it from 1 January 2026, with first exchanges in 2027.! For
a Swiss or Singapore crypto-asset service provider the relevance is extraterritorial.
DACS requires a "reporting crypto-asset service provider" to report Union-resident
users wherever the provider is established, unless the provider is established in a
jurisdiction whose own CARF rules and exchange agreement with the Union qualify
it for relief. A Swiss or Singapore provider therefore either registers in one Member
State and reports there, or relies on its home-country CARF reporting once
Switzerland or Singapore is recognised as a qualifying jurisdiction.?

The interplay with Chapter V below is direct. CARF is the OECD text, DACS is its
Union implementation, and the Swiss and Singapore implementing laws are the

national versions. A provider that builds one CARF reporting engine will serve all
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three, provided it maps the differences in scope: DAC8 reports e-money and some
NFTs where CARF leaves options, and DAC8 applies the Union's own list of

reportable jurisdictions.

Notes

1. Council Directive (EU) 2023/2226 of 17 October 2023 amending Directive
2011/16/EU on administrative cooperation in the field of taxation, in force 13
November 2023. Transposition deadline 31 December 2025, application from
1 January 2026. <

2. Directive 2011/16/EU as amended by DACS, Art. 8ad and Annex VI, Section
I.A and Section V. The relief for non-Union providers depends on the
Commission's determination that the home jurisdiction has an effective

qualifying competent authority agreement. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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