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Declarations, transfer and value
At trial or on summary judgment the victim seeks four things: a declaration of
constructive trust, an order for transfer of the assets still held, an account and a
tracing order for assets that have moved, together with a money judgment for the
value of assets that cannot be recovered. ByBit granted each of these. The court
ordered the transfer of the balance of one wallet up to US$ 3,561,840 and payment of
US$ 647,880 representing the value of coins in two wallets that had been emptied. It
added an account of the remainder with a tracing order and interest at 5.33 per cent
per annum on the money sums.1 The valuation date for the money judgment is
contested in volatile markets. A claimant whose stolen ether has doubled in price
since the theft wants the value at judgment, while a defendant wants the value at the
date of loss. Equitable compensation for breach of trust is assessed at the date of
judgment, which favours the claimant in a rising market. That is the better analysis
where the claim is proprietary.2
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Enforcement
A money judgment is enforced in the ordinary way. A judgment for the transfer of
tokens raises the question how the court compels a defendant who refuses to
disclose or use the private key. The answer is contempt. The defendant can be
committed to prison for breach of a mandatory order. That sanction has proved
effective against defendants within the jurisdiction. Where the defendant is abroad,
the judgment must be enforced where he is (Chapter VIII). The Rules of Court 2021
permit enforcement by seizure and sale of movable property, which is defined to
include cryptocurrency, but the Sheriff cannot seize a token without the key.3 Where
the assets sit with a Singapore exchange, a garnishee-style order directing the
exchange to transfer the balance of the account to the judgment creditor is the
practical route, and exchanges comply with such orders.

Notes

ByBit [2023] SGHC 199 at [45]–[47]. ↩

Target Holdings Ltd v Redferns [1996] AC 421 at 437 (Lord Browne-Wilkinson)
on the date of assessment of equitable compensation. ↩

Rules of Court 2021, O 22 r 1(1), referred to in ByBit [2023] SGHC 199 at [30].
↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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