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Affiliation to a self-regulatory organisation is the first regulatory act of almost every
Swiss crypto business, because the AMLA duty attaches the moment a financial
intermediary accepts its first client asset on a professional basis. The SROs
recognised by FINMA for this purpose include VQF (Zug), SO-FIT (Geneva),
PolyReg (Ziirich), ARIF (Geneva) and OAD-FCT (Lugano), all of which admit
crypto businesses, with VQF historically the most experienced.! The SRO examines
the persons behind the applicant, the business model and the AML concept before
continuing to supervise the member through annual audits. The application file is
substantial and the SRO's questions are the same ones a bank will later ask when the
company opens an account, which is a reason to prepare it carefully.

Checklist

+ Confirm financial-intermediary status under Art. 2 para. 3 AMLA with a
short internal memorandum stating which activity triggers it (custody,

exchange, transfer, payment processing).

« Confirm the professional-basis thresholds of the AMLO (gross revenue,
number of counterparties, assets under control) are or will be exceeded, or

that the business intends to operate above them from the start.
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+ Choose the SRO. Consider location, language, experience with digital assets,
fee schedule and the audit firms the SRO accepts.

« Prepare the commercial register extract (or the incorporation documents if
pre-incorporation) and the articles of association showing a purpose
consistent with the activity.

+ Prepare the organisational chart with all board members, executives and the
designated AML officer and deputy.

+ Collect for each of these persons: curriculum vitae, criminal record extract
(Strafregisterauszug) not older than three months, debt enforcement register
extract (Betreibungsregisterauszug), passport copy, declaration of pending

proceedings, and evidence of AML training or experience.

+ Draft the business plan: products, target clients, geography, volumes for three
years, group structure, outsourcing, I'T and wallet architecture.

« Draft the AML concept (Geldwischereikonzept) covering risk classification of
clients and transactions, identification procedures, beneficial ownership, PEP
handling, source of funds and wealth, blockchain analytics tooling, travel rule
procedures, monitoring, reporting to MROS, record-keeping and training.

+ Draft the internal directives implementing the SRO's regulations, with cross-
references to the SRO rule numbers.

+ Describe the blockchain analytics provider, the screening logic, the thresholds
for alerts and the escalation path.

+ Name the external AML audit firm and obtain its acceptance letter.
+ Pay the admission fee and confirm the annual fee budget.
« Diarise the first annual audit and the SRO's reporting deadlines.

+ Record in the board minutes that no client assets will be accepted before the

SRO admission decision.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ SingaporelQ.com

Notes

1. AMLA Art. 14 and Art. 24 ff. (SROs); FINMA's list of recognised SROs is
published on its website; the role of each is described in Part C, Chapter VII
and Part F, Chapter I. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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