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Singapore and Switzerland were the two financial centres whose bank secrecy the
OECD's transparency project was designed to end. Both resisted, both yielded
between 2009 and 2014 and both now exchange account information automatically
with more than a hundred jurisdictions under the Common Reporting Standard.!
Digital assets were outside that system for a decade, because the CRS was written for
financial accounts held with depository and custodial institutions and a self-
custodied wallet is neither. The Crypto-Asset Reporting Framework (CARF),
adopted by the OECD in 2022 and committed to by both hubs, closes the gap from
2027 and 2028.2 This chapter explains what each regime requires of a digital-asset
business and what each tells the tax authorities about a client with assets in both
hubs.

The practical consequence for the reader is simple to state. Until 2026 a Singapore
tax resident with tokens on a Swiss exchange, or a Swiss resident with tokens on a
Singapore exchange, was invisible to his home tax authority unless he declared the
holdings himself. From the first CARF exchanges the home authority receives an

annual report of the client's balances and transactions from the foreign exchange.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ SingaporelQ.com

Everything in Chapters I and II of this Part about the trader-or-investor line, and
everything in Part G, Chapter VIII about undeclared wallets, acquires enforcement

teeth at that moment.

Notes

1. OECD, Standard for Automatic Exchange of Financial Account Information in Tax
Matters, 2014 (second edition 2017); Multilateral Competent Authority
Agreement on Automatic Exchange of Financial Account Information, signed

by Switzerland on 19 November 2014 and by Singapore on 21 June 2017. <

2. OECD, Crypto-Asset Reporting Framework and Amendments to the Common
Reporting Standard, approved by the OECD Committee on Fiscal Affairs on 26
August 2022 and published 10 October 2022. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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