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Document Date Subject

Working paper: Cryptocurrencies
and initial coin/token offerings as
objects of wealth, income, profit,
withholding and stamp taxes

27 August 2019;
revised 14
December 2021
and 3 August
2022

Classification of payment, utility and
asset tokens; wealth tax valuation;
income from mining, staking and
airdrops; employee tokens; withholding
tax on asset tokens; Part G, Chapters I to
IV.

Circular No. 36: Professional
securities trading

27 July 2012
Safe-harbour criteria for tax-free private
capital gains; applied by analogy to
crypto assets; Part G, Chapter II.

Circular No. 37: Taxation of
employee participations

22 July 2013;
revised version
effective 1
January 2021

Employee shares and options; applied to
employee token plans; Part G, Chapter
IV.

Price list (Kursliste) and year-end
rates for cryptocurrencies

Annual
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Official year-end valuations for wealth
tax of the most traded tokens; Part G,
Chapter III.

VAT Info 04 "Steuerobjekt",
section on cryptocurrencies, and
VAT practice statements

As amended
Tokens as means of payment outside the
scope of VAT; exchange, mining and
validation services; Part G, Chapter V.

Circular on expenditure-based
taxation (Circular No. 44)

24 July 2018
Lump-sum taxation of foreign nationals;
relevance for crypto founders relocating
to Zug; Part G, Chapter VI.

Cantonal tax administration of
Zug: information on
cryptocurrencies and payment of
taxes in bitcoin and ether

2021, updated
Acceptance of tax payments in crypto up
to CHF 100,000; cantonal valuation
practice; Part C, Chapter III and Part G.

Swiss Tax Conference (SSK)
working group on
cryptocurrencies

2019 onwards
Harmonisation of cantonal practice on
valuation and classification; Part G,
Chapter I.

CARF implementation: FTA
guidance for reporting crypto-
asset service providers

2025–2026

Registration, due diligence and
reporting under the amended AEOIA, in
force 1 January 2026, with data
collection from 1 January 2027 at the
earliest; Part G, Chapter VII.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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