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The Blockchain Association Singapore (BAS), formed in 2018, is the principal
industry body for digital-asset firms. It has worked with MAS and the Association of
Banks in Singapore on codes of practice for digital payment token service providers,
in particular on anti-money-laundering standards and on the travel rule. The earlier
Singapore Cryptocurrency and Blockchain Industry Association (ACCESS), formed
in 2016, published a code of practice on anti-money-laundering standards for digital
payment token service providers in 2019 with input from MAS and the banks. The
Singapore FinTech Association, formed in 2016, represents the wider fintech
industry and co-organises the Festival. The Global Finance & Technology Network,
established by MAS in November 2024 as the successor to Elevandi, organises the
Festival and MAS's international fintech engagement.1

The industry associations matter to a foreign firm in two ways. Membership is a
signal to MAS and to the banks that the firm intends to behave as a Singapore
institution. The associations' working groups are where the industry's responses to
MAS consultations are drafted. A Swiss firm entering Singapore should join BAS in
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its first month and should put a senior person into the relevant working group. The
Crypto Valley Association performs the same function in Zug, as Part C, Chapter
VII explains. The two bodies know each other.

The private layer also includes the Law Society of Singapore, which regulates
advocates and solicitors under the Legal Profession Act 1966. The Singapore
International Arbitration Centre and the Singapore International Mediation Centre
play the roles Part N, Chapter VI describes. The Association of Banks in Singapore
has shaped account opening through its guidance on crypto-related banking. The
Big Four accounting firms audit every licensee, and their Singapore digital-asset
practices are among the largest in the world.

Notes

Blockchain Association Singapore, formed 2018; ACCESS, formed 2016,
"Code of Practice: Standards for Anti-Money Laundering and Countering the
Financing of Terrorism for Digital Payment Token Service Providers" (2019);
Singapore FinTech Association, formed 2016; Global Finance & Technology
Network, launched November 2024. ↩
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
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Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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