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The Corrupt Practices Investigation Bureau
CPIB reports directly to the Prime Minister's Office and investigates offences under
the Prevention of Corruption Act 1960. Its relevance to digital assets is narrow but
real. Tokens have become a vehicle for bribes precisely because they move outside
the banking system, and CPIB has investigated cases in which gratification was paid
in cryptocurrency to procurement officers and to employees of exchanges who
expedited listings or lifted account restrictions. The Act's offences do not require
that the gratification be money, so a token is "gratification" within the s 2 definition.
Where CPIB investigates a payment in tokens the tracing techniques are the same as
in CAD cases, and CPIB has access to the same CDSA restraint and production
powers.1

MAS has a dedicated Enforcement Department that investigates breaches of the
statutes MAS administers, including the Payment Services Act, the Securities and
Futures Act and the Financial Services and Markets Act. Its powers derive from each
statute: to require information and documents, to enter premises, to examine
persons on oath and, under the Securities and Futures Act, to conduct investigations
with powers equivalent to the police for market misconduct. The regulatory
sanctions it can impose, composition, reprimands, prohibition orders, licence
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revocation and civil penalty actions, are described in Chapter VII. Where MAS
forms the view that a criminal offence has been committed it refers the matter to
CAD or AGC. Since 2015 MAS and CAD have run joint investigations of market
misconduct under a published arrangement.2

The practical significance for a licensee is that a MAS inspection can turn into a
criminal investigation without a visible seam. Documents produced to MAS under a
regulatory power are shared with CAD. Statements made to MAS examiners under
compulsion are admissible in later proceedings subject to the usual safeguards. A
licensee who treats the MAS inspection as a cooperative compliance exercise, and
only later retains criminal defence counsel, has often prejudiced its position by then.
The sequence in Switzerland is similar in substance, where FINMA enforcement
files are shared with the Office of the Attorney General under Art. 38 FINMASA,
but the Singapore interlock is tighter because MAS and CAD share investigators on
joint cases.

Notes

Prevention of Corruption Act 1960, ss 2, 5 and 6, Singapore Statutes Online. 
↩

MAS Enforcement Department mandate as described in the MAS
Enforcement Reports; MAS–CAD joint investigation arrangement of March
2015. ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest

1. 

2. 

SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

https://singaporeiq.com
https://www.ressos.com.sg


extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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