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Decentralised dispute-resolution protocols such as Kleros and Aragon Court resolve
disputes by juries of token holders who stake tokens and vote, with the smart
contract executing the outcome. Their decisions are not arbitral awards. They lack a
seat, a tribunal in the legal sense, an arbitration agreement that identifies the parties
and the procedural guarantees that Art. V of the New York Convention and Art. 34
of the Model Law presuppose. A party who loses before such a protocol can
relitigate in court, while a party who wins has only what the smart contract already
executed. Singapore courts have not ruled on the question. The IAA's definition of
arbitration would, in my view, exclude such protocols because there is no agreement
to submit to a tribunal that decides according to law or agreed rules.

The practical use of on-chain mechanisms is therefore as a first tier within a
conventional clause. The parties agree to submit disputes below a threshold to an
on-chain procedure and to treat its outcome as binding contractually, with SIAC
arbitration for larger disputes and for challenges to the on-chain result. Several
protocol foundations have adopted this structure. It gives the on-chain outcome the
force of a contractual expert determination, which Singapore and Swiss courts
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enforce as a matter of contract unless the determination is tainted by fraud or
manifest error. The enforceability of the New York Convention is preserved for
what matters.
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