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Carrying on a business of providing a digital token service without a Part 9 licence
is an offence. The penalty on conviction is a fine of up to S$ 250,000, imprisonment
of up to three years, or both, with a further fine for each day the offence continues.!
MAS has also stated that it will apply the general enforcement toolkit of the FSMA,
including prohibition orders against individuals, to persons who continue to operate
after 30 June 2025. As at mid-2026 no prosecution under Part 9 had been publicly
reported, which is consistent with MAS's stated expectation that affected firms
would cease voluntarily. The Commercial Affairs Department's investigations into
unlicensed crypto activity have continued under the Payment Services Act (see Part
N, Chapter I).

Notes

1. FSMA 2022, Part 9, offence of carrying on business as a digital token service
provider without a licence and the penalties stated in the section; secondary

sources cite s. 137(6). <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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