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Singapore has no statute that tells a court what a crypto asset is. The Payment
Services Act 2019 defines a digital payment token for licensing purposes. The Rules
of Court 2021 list cryptocurrency among the movable property a judgment creditor
may seize. The Income Tax Act 1947 taxes gains from it where they are revenue in
nature. None of these provisions answers the questions that decide a dispute:
whether a token can be owned, held on trust, traced into the hands of a thief,
divided on divorce or claimed from a liquidator. Those answers have come from the
courts, case by case, since the first cryptocurrency trial in the Singapore
International Commercial Court in 2019.

This Part sets out that body of private law as it stood on 30 June 2026. It begins with
the property question and the four decisions that frame it. It then moves through
trusts, contract, remedies for mistaken and fraudulent transfers and the insolvency
of platforms, before ending with tort, family law, conflict of laws and data
protection. The Singapore courts have built this edifice quickly, mostly on
interlocutory applications where the defendant was absent. A reader who wants to
rely on it should know which propositions were decided after full argument and
which remain prima facie views, so I say so at each point.
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The comparison with Switzerland runs through every chapter, because Swiss law
reached many of the same practical results by statute in the DLT Act of 2021. The
two central provisions are the segregation of custodied crypto assets in bankruptcy
under Art. 242a of the Debt Enforcement and Bankruptcy Act (DEBA; SchKG) and
the ledger-based security under Art. 973d ff. of the Code of Obligations (CO; OR).
Singapore reached the same results, where it has reached them at all, by applying
nineteenth-century categories of English property law to twenty-first-century facts.
Regulatory rules that require licensed custodians to hold customer assets on trust
have done the rest. A reader who structures a group across both hubs should
understand that the Swiss customer's protection rests on statute while the Singapore
customer's protection rests on the drafting of the terms of service and on general
equity. Part D treats the Swiss side in detail and is cross-referred where the two
systems meet.

A word on method is needed before the cases. Singapore judgments are cited by
their neutral citation and paragraph number, which is how a Singapore practitioner
looks them up on the Supreme Court's eLitigation portal. English, Hong Kong, New
Zealand and Australian decisions appear because Singapore courts treat them as
persuasive under the Application of English Law Act 1993, and because several of
them were expressly relied upon in the Singapore cases. Statutes are cited by the
short titles used on Singapore Statutes Online after the 2020 Revised Edition, which
replaced chapter numbers with the year of enactment.
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP · contact@ressos.com

SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Singapore II: Private Law and Case Law
	Disclaimer


