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The MPI roadmap assumes a Singapore company applying for a licence to provide
DPT services, with retail and institutional customers and a group parent in
Switzerland. The process is run through MAS's online portal, and MAS's published
service standard is a decision within six months of a complete application.
Experience since 2020 suggests that twelve to eighteen months is more common for
DPT applicants, because MAS asks successive rounds of questions and because many
applicants file incomplete AML and technology documentation.1

Phase Content Duration Official fees
Professional and
audit costs

1
Incorporation, resident
director, office, bank
account

4–8 weeks
ACRA incorporation
S$ 315

S$ 3,000–8,000
plus nominee
director fees if
used

2 None S$ 5,000–15,000

SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg


Phase Content Duration Official fees
Professional and
audit costs

Pre-application meeting
with MAS Payments
Department (optional but
advisable)

2–4 weeks
to arrange

3

Application file: business
plan, AML/CFT
framework, TRM, custody
and safeguarding,
consumer protection,
governance

10–20
weeks

None
S$ 80,000–
200,000

4 Capital and security deposit
Before
licence

Base capital S$
250,000; security
deposit S$ 100,000 or
S$ 200,000 by
volume

—

5
MAS examination, rounds
of questions, interviews

9–18
months

Application fee S$
1,000 per payment
service (indicative)

S$ 30,000–80,000
for responses and
interview
preparation

6
In-principle approval and
conditions; licence grant

1–3 months
Annual licence fee S$
10,000 for DPT
service (indicative)

—

7

First year: annual audit
under PSN02 and the
Payment Services
Regulations, compliance
officer, TRM audit

Ongoing Annual fee
Audit S$ 40,000–
100,000;
compliance staff

Three features distinguish the Singapore process from the Swiss one. MAS
interviews the directors and the compliance officer and tests their understanding of
the AML framework personally. MAS expects the compliance officer to be resident
in Singapore and employed, which means payroll before revenue. And MAS has
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refused or returned a majority of DPT applications filed since 2020, so the budget
should include the possibility of a second attempt or a withdrawal and
resubmission.2

Singapore perspective
You will be asked in the pre-application meeting why Singapore. MAS wants to hear
a business reason connected to Asian customers, Asian institutional counterparties
or Singapore-based talent. "Because Singapore is a good jurisdiction" is the answer
that leads to a slow process. A group whose customers are in Europe should expect
MAS to ask why the Swiss entity does not serve them and whether the Singapore
licence is sought for its name.

Notes

Payment Services Act 2019, s. 6 and s. 9; Payment Services Regulations 2019,
Part 2 (application) and the First Schedule (fees); MAS, Guidelines on
Licensing for Payment Service Providers, PS-G01; see Part K, Chapters II and
X. ↩

MAS's published statistics on PSA applications and the number of DPT
licensees are discussed in Part K, Chapter II and Part I, Chapter IV. ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP · contact@ressos.com
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