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Singapore's sanctions policy differs from Switzerland's in a way that a dual-hub
compliance programme must take into account from the first day. Switzerland, as
Part F, Chapter VII explains, implements United Nations sanctions under the
Embargo Act and has since 2022 aligned itself almost completely with the European
Union's autonomous sanctions, above all against Russia and Belarus. Singapore
implements United Nations sanctions as a matter of international legal obligation
and has otherwise refrained from autonomous sanctions, with one exception made
in March 2022 for Russia's invasion of Ukraine. Singapore does not adopt United
States, European Union or United Kingdom sanctions as such. Its financial
institutions nevertheless comply with the United States regime in practice because
of their dollar exposure. The result is a three-layer structure: binding UN measures,
the Russia measures and the commercial reality of OFAC.
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Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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