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None of the five bodies discussed in this chapter can bind Switzerland or Singapore.
The Financial Action Task Force (FATF), the Financial Stability Board (FSB), the
Basel Committee on Banking Supervision (BCBS), the International Organization of
Securities Commissions (IOSCO) and the Organisation for Economic Co-operation
and Development (OECD) issue recommendations, standards and frameworks.
None of these texts has legal force until a national legislature or regulator adopts it.
Yet in digital-asset regulation these texts have shaped both jurisdictions more than
any domestic political initiative. The reason is structural. Switzerland and Singapore
are small, open financial centres whose banks and intermediaries depend on access
to the dollar, the euro and the correspondent-banking network. Each body has a
mechanism, from mutual evaluation to peer review to market pressure, that turns its
recommendations into a condition of that access. A practitioner who reads the
FATF text in June predicts the FINMA circular in December.!

This chapter takes each body in turn and asks what it has said about crypto assets,
when it said it and where the text has landed in Swiss and in Singapore law. It then
draws the implementation map together in a single table. The purpose is to let the
reader trace a domestic rule to its source and to anticipate the next one. Part F, Part

L and the tax parts treat the domestic rules in detail.
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Notes

1. On the position of Switzerland and Singapore within the international
standard-setting bodies see Part A, Chapter VI, and Part C, Chapter VI. Both
are FATF members. Switzerland sits on the FSB through the SNB and the
State Secretariat for International Finance (SIF), Singapore through MAS.
Both are BCBS and IOSCO members. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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