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The L-QIF, available since 1 March 2024, is a collective investment scheme for
qualified investors that requires no FINMA approval or supervision of the fund
itself. The condition is that a FINMA-licensed fund management company
administers it (for contractual funds) or a licensed manager of collective assets
manages it (for the SICAV and limited partnership forms).1 The speed advantage
over an approved fund is considerable. The structure fits a crypto fund whose
investors are qualified and whose manager already holds a FinIA licence.

Phase Content Duration Official fees Professional costs

1

Structuring: legal form,
fund management
company or manager,
custodian bank,
investment policy

3–6 weeks None CHF 20,000–50,000

2

Negotiation with fund
management company and 4–12

weeks
None

Set-up fees charged by
the fund management
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Phase Content Duration Official fees Professional costs

custodian bank willing to
take crypto

company CHF 30,000–
80,000

3

Fund documents: fund
contract or articles,
prospectus, investment
regulations, risk
management

4–8 weeks None CHF 40,000–100,000

4
Notification to FINMA of
the L-QIF (register entry)

2–4 weeks None for the fund —

5

Custody arrangements for
digital assets with the
custodian bank or its sub-
custodian

4–8 weeks None Custody fees by assets

6
Launch, first
subscriptions, ongoing
administration and audit

Ongoing

Annual FINMA
levy via the fund
management
company

Administration and
audit CHF 80,000–
200,000 a year

The bottleneck is step 2. Only a handful of Swiss fund management companies and
custodian banks accept digital assets, and their capacity is limited. A manager that
has a relationship with one of them can launch in four to six months. A manager
starting from nothing should allow nine months and should expect the fund
management company to impose its own due diligence on the manager and on the
assets. The alternative route, an exchange-traded product on SIX, has different
economics and is described in Part E, Chapter VI.

Notes

CISA Art. 118a–118p, in force since 1 March 2024; Collective Investment
Schemes Ordinance (CISO; KKV, SR 951.311), Art. 126a ff.; see Part E,
Chapter VI and Part P, Chapter VI. ↩
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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