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Beyond Part 9, the FSMA gives MAS powers that affect every digital asset firm it
regulates. Part 3 allows MAS to impose technology risk management requirements
on any financial institution and to set penalties of up to S$ 1 million for breaches. It
is the basis on which the technology risk Notices under the various Acts have been
harmonised.! Part 4 provides for prohibition orders against individuals across the
financial sector, so that a person banned for misconduct at a DPT licensee can be
prevented from taking a role at a bank or a fund manager.? Part 7 provides for the
sharing of information with foreign regulators, which underpins the cooperation
between MAS and FINMA described in Part H, Chapter VI.

The harmonisation matters because digital asset groups frequently hold more than
one licence. A group with an MPI for DPT services and a CMS licence for tokenised
securities previously answered to two sets of technology requirements with
different wording. Under the FSMA the requirements converge, so that a single
technology risk framework can satisfy both. The same applies to the fit and proper
criteria, which the FSMA Guidelines FSG-GO1 state once for all licensees.
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Notes

1. FSMA 2022, Part 3 (technology risk management), ss 19 ff., commenced 31
July 2024, including the maximum financial penalty for breaches of

technology risk requirements. <

2. FSMA 2022, Part 4 (prohibition orders), ss 27 ff., commenced 28 April 2023.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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