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The Commercial Affairs Department (CAD) is the specialist white-collar crime unit
of the Singapore Police Force and the body that investigates fraud, cheating,
criminal breach of trust, market misconduct, money laundering and unlicensed
financial activity involving digital assets. Since 2015 CAD and MAS have conducted
joint investigations into market misconduct under the Securities and Futures Act, an
arrangement that has extended to cases under the Payment Services Act. CAD led
the Singapore investigations into Terraform Labs and Hodlnaut. Its Anti-Scam
Command, established in 2022, handles the retail crypto scams that make up the
largest share of complaints.! Part N, Chapter II describes how CAD runs a case and
how a victim or a suspect should deal with it.

The Suspicious Transaction Reporting Office (STRO) is Singapore's financial
intelligence unit and sits within CAD. The Corruption, Drug Trafficking and Other
Serious Crimes (Confiscation of Benefits) Act 1992 establishes the office in section 5
and provides for Suspicious Transaction Reporting Officers appointed by the
Minister. Those officers receive the suspicious transaction reports that every person
is obliged to file under section 45 when they know or have reasonable grounds to

suspect that property is connected to criminal conduct. STRO also receives cash
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movement reports and cash transaction reports, analyses them and disseminates
intelligence to CAD, MAS and foreign counterparts. It is a member of the Egmont
Group.? For a digital payment token licensee STRO is the body to which every
suspicious transaction report goes, through an online portal. Part L, Chapter [V
describes the duty, the tipping-off offence and the lawyer's position.

Notes

1. Singapore Police Force, Commercial Affairs Department, as described on the
Police website under "Organisation Structure"; the MAS-CAD joint
investigation arrangement for market misconduct announced on 17 March
2015; Anti-Scam Command established in March 2022. <

2. Corruption, Drug Trafficking and Other Serious Crimes (Confiscation of
Benefits) Act 1992 (2020 Rev Ed), s. 2(1) (definition of "Suspicious
Transaction Reporting Officer") and s. 5 (Suspicious Transaction Reporting
Office), text as published on Singapore Statutes Online; STRO's functions and
Egmont Group membership as described on the Singapore Police Force

website, "Suspicious Transaction Reporting Office". <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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