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The Act, in force since 30 July 2020, consolidated Singapore's corporate and
personal insolvency law and incorporated the restructuring reforms of 2017 that
were designed to make Singapore a regional restructuring hub.! Five sets of
provisions matter for crypto platforms. The scheme-of-arrangement moratorium
under s 64 gives a company that proposes or intends to propose a compromise with
its creditors an automatic thirty-day stay on application and a court-ordered
extension thereafter. Section 65 extends the moratorium to related companies that
play a necessary and integral role in the restructuring.? Section 67 permits the court
to grant super-priority to rescue financing. Judicial management under Part 7 places
the company under an officer who seeks to rehabilitate it or achieve a better
realisation than winding up, with an interim judicial manager available on an urgent
basis.®> Winding up follows under Part 8, with s 125 setting out the grounds,
including inability to pay debts. Foreign companies may be wound up or placed
under a moratorium only if they have a substantial connection with Singapore
under s 246. The UNCITRAL Model Law on Cross-Border Insolvency, enacted in
the Third Schedule, allows foreign insolvency representatives to obtain recognition
and relief.*
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Notes

1. Insolvency, Restructuring and Dissolution Act 2018, commenced 30 July
2020. Section 1 confirms the short title. €

2. Insolvency, Restructuring and Dissolution Act 2018, ss 64 (moratorium) and

65 (moratorium for related companies). <

3. Insolvency, Restructuring and Dissolution Act 2018, ss 67 (rescue financing),

91 (judicial management order) and 94 (interim judicial manager). <

4. Insolvency, Restructuring and Dissolution Act 2018, ss 125, 246 and 252 and
Third Schedule (UNCITRAL Model Law on Cross-Border Insolvency). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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