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Singapore does not choose its digital-asset policy in isolation. Within a six-hour
flight lie Hong Kong, Tokyo, Dubai, Bangkok, Kuala Lumpur and Jakarta, each with
a regime of its own. The firms that MAS licenses or refuses can relocate to any of
them within a quarter. The competition shapes MAS's behaviour in both directions.
When Hong Kong reopened to retail crypto trading in 2023, MAS did not follow
and said so. When Dubai offered licences on a timeline measured in weeks, MAS
did not shorten its own and said that too. A regulator that is confident enough to
lose business to its neighbours on purpose is a regulator whose choices a client can
plan around. This chapter describes the neighbours, explains why clients compare
Singapore most often with Hong Kong and sets out how the author answers that
comparison.
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Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.
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