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Temasek, GIC and the venture arms of the banks have invested across the digital-
asset industry. Temasek's write-off of its FTX investment in November 2022 led to a
public review and to a reduction in the compensation of the team involved. It made
the sovereign investor more selective. GIC's stake in Coinbase and Vertex Ventures'
portfolio of infrastructure firms illustrate the continuing appetite for regulated and
infrastructure businesses over token projects.!

Singapore is also the Asian base of the blockchain analytics firms Chainalysis,
Elliptic and TRM Labs and of several protocol foundations organised as companies
limited by guarantee. The Asian offices of the global law and accounting firms that
serve the industry sit there too, together with a venture community concentrated
around the FinTech Festival. The Festival has been held each November since 2016
and is organised by MAS with the Global Finance & Technology Network, the
successor since 2024 to Elevandi. It is the week in which MAS announces its policy,
so attendance is compulsory for anyone who wants to understand where Singapore

is heading.’
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Notes

1. Temasek statement of 17 November 2022 on its investment in FTX and the
subsequent announcement of May 2023 on the outcome of its internal
review; GIC's participation in Coinbase's 2018 funding round as reported at

the time. €

2. Singapore FinTech Festival, held annually since November 2016; organised by
MAS with Elevandi from 2021 and with the Global Finance & Technology
Network (GFTN) from its establishment in November 2024. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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