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The chapter has used "control” in several senses, and it is worth separating them
before the taxonomies of Chapter III rely on the word. Technical control is the
ability to sign a transaction, which depends on key possession and signing
thresholds. Regulatory control is the test each regulator applies to decide whether a
provider is within its perimeter. FINMA asks whether the provider has "power of
disposal" over the assets, which includes partial keys that allow the provider to
initiate or block a transfer. MAS asks whether the provider has "possession or
control", which it reads similarly. Private-law control is the connecting factor for
Swiss property analysis and for the Singapore courts' finding that crypto is property
because the holder can exclude others.

The three senses usually coincide. They diverge in MPC arrangements, in staking
where tokens are locked in a contract no one can touch for days, in bridges where
the asset sits in a contract on another chain, and in any arrangement where an
administrator key can override the user. Each of those cases is examined in this Part.
The lesson for practice is to state in every opinion which sense of control is meant
and to prove it from the key configuration, never from the provider's description of

its own service.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	What "control" means legally
	Disclaimer


