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An ordinary estate plan assumes that the assets can be found and that someone other
than the deceased can get at them. A bank account appears on a statement and the
bank will deal with the executor on sight of the grant or the certificate of
inheritance. Digital assets held in self-custody satisfy neither assumption. Nothing
in the deceased's papers need reveal that a wallet exists. No third party can release
what is in it. The heirs inherit a legal right to an asset that they may never locate and
cannot move. Chainalysis and others have estimated that several million bitcoin are
lost for ever, a meaningful share of them through death without a key-transmission
plan.!

The plan this chapter describes has four components: an inventory, a key-
management arrangement, legal instruments in each relevant jurisdiction and an
executor who can execute. Each is necessary. An inventory without keys tells the
heirs what they have lost. Keys without legal instruments give whoever holds them
the ability to take the assets, which may not be the person entitled. Legal
instruments without a competent executor produce a grant that no one can act on.
Part D (Chapter VIII) together with Part J (Chapter VII) sets out the substantive
succession law of each hub. This chapter is about the plan.
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Notes

1. Chainalysis, "Crypto Crime Report" and market analyses 2020 to 2024
(estimates of 3 to 4 million bitcoin permanently inaccessible); Cane Island
Digital Research, estimates of lost coins. Part B, Chapter II, on key

management. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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