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Hong Kong is the jurisdiction that clients raise most often when they discuss
Singapore and the one that Swiss private banks raise most often when they discuss
Asia. The two cities have competed for the same mandates for half a century. In
digital assets the competition became explicit in October 2022, when the Hong
Kong government published its policy statement on virtual assets within weeks of
Singapore's turn toward restriction. It has continued since through a licensing
regime for trading platforms, Asia's first spot bitcoin and ether exchange-traded
funds, a stablecoin ordinance and a second policy statement in 2025. A founder
choosing an Asian base, a family office choosing a custodian or a Swiss bank
choosing where to book Asian crypto clients will compare the two.!

The author's own position gives this chapter a particular angle. He is admitted as a
solicitor in Hong Kong and practised there for part of the fifteen years he spent in
Asia. He has seen the same client walk out of a Hong Kong meeting and into a
Singapore one with the same question, which taught him that the right answer is
almost never "one or the other". This chapter sets out Hong Kong's regime as it
stood on 30 June 2026, compares it with Singapore and Switzerland, and explains
how Hong Kong fits a strategy built on Zug and Singapore.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ SingaporelQ.com

Notes

1. Financial Services and the Treasury Bureau (FSTB), Policy Statement on
Development of Virtual Assets in Hong Kong, 31 October 2022. FSTB, Policy
Statement 2.0 on the Development of Digital Assets in Hong Kong, 26 June
2025. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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