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Artificial intelligence entered Singapore’s financial institutions through machine-
learning models in risk management, anti-money laundering, fraud detection and
customer engagement, before generative and agentic systems extended its reach to
drafting, analysis and autonomous action. MAS shaped its governance in successive
steps, from the FEAT Principles of 2018 and the Veritas and MindForge industry
projects to the Guidelines on Artificial Intelligence Risk Management, finalised in
October 2026 with transition periods of twelve and twenty-four months. The
Guidelines apply to all financial institutions on a proportionate basis and require an
inventory of use cases, a risk materiality assessment based on impact, complexity and
reliance, and lifecycle controls that are strictest for credit, underwriting and advice.
Liability remains anchored in existing law, since the institution answers for internal
and third-party models, its senior managers answer under the accountability
guidelines, and the courts hold professionals responsible for every output they
adopt, as Quoine v B2C2 and Tajudin show. A tripartite programme to train more
than 80,000 of the sector’s 200,000 employees by 2028 expresses Singapore’s wager
that artificial intelligence can change financial work without eroding the local
workforce on which the financial centre depends.

SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg


Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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