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« full bank - £ H#R1T (quanmian yinhing) — bank penuh: a bank licensed by

MAS to carry on the whole range of banking business in Singapore (Chapter
D.IV).

- qualifying full bank - R 2 [HISR1T (tézhiin quinmian yinhdng) - bank
penuh layak: a foreign full bank granted additional branch and service
privileges under the liberalisation programme after the Asian financial crisis
(Chapter D.IV).

« wholesale bank - flt & %17 (pifa yinhang) — bank borong: a bank licensed
for business with corporate and institutional clients that may not take small
retail deposits in Singapore dollars (Chapter D.IV).

« local bank - A&HI#R17 (béndi yinhdng) — bank tempatan: a bank
incorporated and controlled in Singapore, today DBS, OCBC and UOB
(Chapters B.IIl and D.IV).

- deposit insurance — 177X RR% (cinkuin bioxiin) - insurans deposit: a
scheme that protects small depositors up to a limit if a bank or finance

company fails.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ SingaporelQ.com

« collateral — L4/ (diyapin) — cagaran: an asset pledged to a lender as

security for the repayment of a loan.
y pay:.

liquidity - 7511 (liadongxing) — kecairan: the ability of a bank or market
to meet payment obligations as they fall due without heavy losses.

capital adequacy - XA T2 (zibén chongzi) - kecukupan modal: the

requirement that a bank hold enough capital in proportion to its risk-
weighted assets.

lender of last resort — 5 /i 5K\ (zuihou daikuin rén) - pemberi
pinjaman terakhir: a central bank that lends to solvent banks in a liquidity
crisis when no other source of funds is available (Chapter B.III).

- exchange rate — {3 (huilli) - kadar pertukaran: the price of one currency
expressed in another currency.!

monetary policy - 55 MBUR (huobi zhéngee) - dasar monetari: the
management of money and credit by the central bank to achieve price
stability, which MAS conducts through the exchange rate (Chapter C.V).2

basket, band and crawl (BBC) - — 57551, [X[AI5€1T (yi linzi huobi,
qujian yu paxing) - Bakul, Kumpul dan Merangkak: the MAS framework that

manages the Singapore dollar against a trade-weighted basket within an
undisclosed band that moves over time (Chapter C.V).3*

inflation - JE TEZAK (tonghuod péngzhang) — inflasi: a sustained rise in the
general level of prices, which reduces the purchasing power of money.’
Singapore dollar (SGD) - HT/INYIT (Xinjiapo yuin) - dolar Singapura: the
currency of Singapore, fully backed by external assets.®

financial stability - SZFlIf37E (jinréng wénding) — kestabilan kewangan:
the condition in which banks, markets and payment systems continue to

function in the face of shocks.”

financial centre — “ZffIH/[) (jinréng zhongxin) — pusat kewangan: a city

where banks, markets, advisers and regulators cluster to provide financial

services beyond the domestic economy.?
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- financial institution - SR (jinréng jigou) - institusi kewangan: a
bank, insurer, broker, fund manager or other firm that provides financial

services and falls under MAS supervision.’

« Asian Currency Unit (ACU) - YL.iM £7 1 547 (Yazhou Huobi Danwei) —
Unit Mata Wang Asia: a separate set of accounts in which banks in Singapore
booked foreign-currency business with non-residents until the separate
accounts were abolished (Chapter C.IV).1

« Asian dollar market — WM ZE LT (Yazhou Méiyudn Shiching) -
pasaran dolar Asia: the offshore market in US dollars and other foreign
currencies centred on Singapore (Chapter C.IV).

- offshore banking - & F#R1T /.55 (Ii'an yinhdng yew) - perbankan luar
pesisir: banking business conducted in foreign currencies with non-residents,
separated from the domestic market.

. private banking - FA NfR{T V55 (sirén yinhdng yewt) — perbankan
persendirian: banking and investment services for wealthy individuals and

families, provided on a personal basis (Chapter D.V).

- wealth management - W1 & & (caifu guinli) - pengurusan kekayaan:
advice on and management of the assets of individuals and families, including

investment, succession and tax planning (Chapter D.V).

- relationship manager - 2 & (kéhu jingli) - pengurus perhubungan:
the bank employee responsible for a private client’s relationship and for
gathering information on the client’s background.

- banking secrecy — HR1TFR% (yinhang biomi) — kerahsiaan perbankan: the
statutory duty of a bank not to disclose customer information, which the
Banking Act governs in Singapore (Chapter E.II).

- bill of exchange — {[_Z% (huipiio) - bil pertukaran: a written order by one
person to another to pay a fixed sum to a named person at a fixed time
(Chapter B.II).
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Notes

10.

. MAS, Malay visitor brochure (2022), as above, Zone B: “Bagaimana kadar

pertukaran akan mempengaruhi inflasi?”. <

. MAS, Malay visitor brochure (2022), as above, Zone B: “Rangka kerja dasar

monetari berpusatkan kadar pertukaran”. «

. MAS, Malay visitor brochure (2022), as above, Zone B: rangka kerja “Bakul,

Kumpul dan Merangkak” atau Basket, Band and Crawl (BBC). «

. Chinese form: a translation. <

. MAS, Malay visitor brochure (2022), as above, Zone B: “Tahap inflasi rendah

dan stabil”. <

. MAS, Malay visitor brochure (2022), as above, Zone C: “SGD (Dolar

Singapura)”. <

. MAS, Malay visitor brochure (2022), as above, Zone C: “Kestabilan

kewangan”. <

. MAS, Malay visitor brochure (2022), as above: “pusat kewangan antarabangsa

yang dinamik”. €

. MAS, Malay visitor brochure (2022), as above, Zone D: “lebih 2000 institusi

kewangan”. <

Malay form is a translation. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its

date of publication. These sources have not been independently verified against licences, regulatory

registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.

Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.

Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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