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Single family offices with tax incentives under sections 13O and 13U: about
400 (end of 2020), around 1,400 (end of 2023), more than 2,000 (end of 2024
and end of 2025) – Chapters E.III and I.V1

Applications under sections 13O and 13U (three years to November 2025):
some 1,300, of which about 3 per cent were rejected – Chapter E.III2

Locals employed by incentivised single family offices: more than 1,700 (end of
2023) and about 2,200 (February 2025) – Chapter E.III3

Variable capital companies (end of 2025): 1,406, with 3,443 sub-funds,
managed by more than half of the regulated fund managers – Chapters E.IV
and K.VI4

Licensed trust company licences in the MAS register (November 2026): 67 –
Chapter E.IV5

Trust industry (2005): at least 16 trustee businesses, more than 250 employees,
about S$80 billion of assets – Chapter D.V6
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Jurisdictions reportable under the Common Reporting Standard (reporting
year 2025): 90 – Chapter E.II7

Notes

MAS, written parliamentary replies of 6 March 2024, 5 February 2025 and 5
August 2026 (mas.gov.sg), as cited in Chapters E.III, I.V and K.VI. ↩

MAS, written parliamentary reply of 5 November 2025 (mas.gov.sg), as cited
in Chapter E.III. ↩

MAS, written parliamentary replies by Gan Kim Yong of 16 October 2024
(question by Yip Hon Weng) and 5 February 2025 (question by Assoc Prof
Jamus Jerome Lim), mas.gov.sg, as cited in Chapter E.III. ↩

MAS, Singapore Asset Management Survey 2025, p. 4: “As of 31 December 2025,
a total of 1,406 VCCs were incorporated or re-domiciled in Singapore …
representing 3,443 sub-funds, were managed by over 50% of regulated fund
management companies in Singapore.” ↩

MAS, Financial Institutions Directory, licence type “Licensed Trust
Company”, as cited in Chapter E.IV. The count may exceed the number of
institutions. ↩

MAS, speech at the Society of Trust and Estate Practitioners, 26 October
2005, as cited in Chapter D.V. ↩

IRAS, List of Reportable Jurisdictions for 2017–2025 CRS information reporting
(updated 2 February 2026), author’s count, as cited in Chapter E.II. ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
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Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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