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Every company that carries on business in fund management in Singapore needs a
capital markets services licence under the Securities and Futures Act, and since the
repeal of the registered regime on 1 August 2024 almost all managers are either
retail or A/I licensed fund management companies. MAS Guidelines SFA 04-GO5,
first issued on 7 August 2012, require substantive fund management in Singapore, a
resident chief executive and experienced directors who control the firm, base capital
of $$250,000 to S$1 million, independent custody and valuation, annual audits and
disclosure of conflicts and fees. The A/I category, which serves only accredited and
institutional investors who have opted in, covers most hedge fund, private equity
and external asset managers. External asset managers manage private client
portfolios held by custodian banks under a mandate and a limited power of attorney,
while the banks, following the Private Banking Code of Conduct, subject the
managers and their clients to their own due diligence. Smaller managers may rely on
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an external compliance service provider while responsibility remains with the chief
executive and directors, and the comparison with Switzerland shows similar

standards applied through a more centralised architecture of supervision.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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