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Singapore’s relationship with Indonesia and Malaysia combines geography, history
and finance more closely than any other relationship of the financial centre.
Indonesian families hold a large part of their wealth in Singapore, as the amnesty of
2016-2017 revealed when Rp 751.19 trillion of declared foreign assets turned out to
be held there, while only a fraction was brought home. Cross-border zones in the
Riau Islands since 1989 and in Johor since the agreement of 7 January 2025 have
made Singapore a partner in the industrial and digital development of its
neighbours, although Forest City now competes for family offices with a zero tax
rate. The amnesties of Indonesia and Malaysia, together with the automatic
exchange of information and the extradition treaty in force since March 2024, have
turned a business once partly built on concealment into one that must rest on
service, performance and legal security. Proximity remains both opportunity and
risk, since the capital controls of 1998, the IMDB affair and the recurring haze show
how directly the policies, crimes and crises of the neighbours reach the financial

centre.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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