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Singapore hosts a small number of international organisations whose subjects lie
close to economics and finance, among them the APEC Secretariat, the ASEAN+3
Macroeconomic Research Office, the IMF-Singapore Regional Training Institute, a
centre of the BIS Innovation Hub and the World Bank Group hub for infrastructure
and urban development. AMRO, created in 2011 as a Singapore company and
converted into an international organisation on 9 February 2016, conducts the
surveillance on which the US$240 billion Chiang Mai Initiative Multilateralisation
depends, a safety net to which Singapore commits US$9.104 billion. The BIS
Innovation Hub Centre in Singapore, opened in 2019, has developed projects such as
Mandala and Nexus, the latter now operated by Nexus Global Payments, a
Singapore-incorporated body of six Asian central banks. The global standard setters
remain in Basel, Madrid and Paris, so that Singapore's influence on financial rules
rests on its membership of the FSB, the Basel Committee, [OSCO, the TAIS and the
FATF and on the technical work of MAS officials. Compared with international
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Geneva, which hosts forty mostly universal organisations with almost 28,000 jobs,
international Singapore is smaller, younger and more regional, with institutions

more closely linked to the financial centre they serve.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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