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Singapore has diversified its trading hub beyond oil into liquefied natural gas,
metals, agricultural commodities and carbon credits, in each case with the help of
targeted state measures. In LNG an import terminal that opened in 2013, a tax
incentive and a community of more than 60 companies have made the city a centre
of the Asian gas trade, although the leading spot benchmark is assessed by a price
reporting agency and the domestic power sector has bought its gas through
Singapore GasCo since September 2025. In metals Singapore serves as a centre of
pricing, clearing and finance, through SGX’s leading position in iron ore swaps,
warehousing for base metals and a precious metals sector supported by a GST
exemption since 2012. In agricultural commodities Wilmar, Olam and Golden Agri-
Resources make Singapore the headquarters of much of the palm oil and softs trade,
which the Transboundary Haze Pollution Act 2014, private no-deforestation
commitments and the EU Deforestation Regulation have subjected to demanding
traceability requirements. In carbon a tax that admits international credits for up to
5 per cent of taxable emissions and twelve Article 6 implementation agreements
give Singapore an institutional lead that positions it, more than Geneva, for the
commodities of the energy transition.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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