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Singapore’s oil business began in the early 1890s with a kerosene depot on Pulau
Bukom and turned into refining when Shell opened the first refinery there on 26
July 1961, followed by Mobil, Esso and the Singapore Refining Company in the
1960s and 1970s. The reclamation of Jurong Island, opened in 2000 and completed
in 2009, integrated refining and petrochemicals on one site, while Shell’s reduction
of capacity from 2020 and its sale of Bukom to a venture of Chandra Asri and
Glencore in April 2025 shifted ownership towards regional groups and trading
houses. Tanks, blending facilities and the Jurong Rock Caverns support Singapore’s
role as a swing supplier for Asia, although the gasoil thefts at Bukom and the
collapse of Hin Leong showed how much this role depends on reliable records of
stock. Platts assessments of cargoes loading in Singapore, averaged as MOPS, price
oil products across Asia and anchor a large market in swaps and cleared derivatives
that MAS has supervised since the reforms of 2018. The carbon tax, the growth of
renewable fuels and the supply shock of the Hormuz crisis of 2026 now shape a
sector whose refineries are both exposed to the energy transition and valued again as

strategic assets.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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