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Connectivity as the core asset
The history of the first globalisation shows that Singapore’s principal asset has
always been its connectivity. The canal, the coaling station, the cable and the
migrant routes each multiplied the links between Singapore and the rest of the
world, and each made the port more valuable. The financial centre of today rests on
the same principle. Its banks, fund managers and trading houses are present because
Singapore connects them with markets, counterparties and clients across Asia and
the world.

Connectivity also creates dependence. A port on a single route is exposed to
anything that closes or diverts the route. The canal, closed several times in the
twentieth century and disrupted again in the Red Sea crisis of recent years,
illustrates the risk. Chapter V of Part K examines the geopolitical exposure of
Singapore between the United States and China.
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Infrastructure and its ownership
The expropriation of the Tanjong Pagar Dock Company in 1905 shows how the
state in Singapore has treated infrastructure that is essential to the economy. It
allowed private enterprise to build it, intervened when private owners would not
invest and compensated them generously. The same approach can be observed in the
statutory boards and government-linked companies of independent Singapore.
Investors in Singapore infrastructure should take account of this tradition, which
combines strong protection of property with an expectation that strategic assets
serve the public interest.

Checklist for investors and advisers

Assess the exposure of any Singapore-based trading, shipping or financial
structure to disruption of maritime chokepoints such as the Strait of Malacca,
the Suez Canal and the Red Sea.

Consider the regulatory tradition of public control over strategic
infrastructure, including ports, telecommunications and data infrastructure,
when investing in such assets.

Review the competition and conduct rules that apply to shipping and logistics
arrangements, since the conference system of 1897 shows that Singapore has
long been sensitive to market power exercised by foreign operators.

Treat cross-border remittance and payment businesses as regulated activities
subject to licensing and anti-money laundering controls, in contrast to the
informal networks of the qiaopi era.

Factor in immigration and employment pass policy, which has shaped the
labour supply of Singapore since the Chinese Protectorate of 1877 and the
restrictions of the 1930s.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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