Bl SingaporelQ SingaporelQ.com

Sustainable Finance and Carbon
Markets: summary

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iessos.Com.sg

Singapore turned sustainable finance into a strategic field of its financial centre
through the Green Finance Action Plan of 2019 and the Finance for Net Zero Action
Plan of 2023, using grants, reserve placements and institutional support in the
manner of its earlier industrial policy in finance. The Singapore-Asia Taxonomy of
December 2023 added an amber category for transition activities and criteria for the
early retirement of coal plants, while mandatory climate reporting began for listed
issuers in FY2025 and will reach large non-listed companies in FY2030. A carbon
tax rising from S$5 to S$45 per tonne, with a target of S$50 to S$80 by 2030, created
a domestic carbon price and a compliance demand for international credits governed
by Article 6 agreements with a growing number of host countries. The FAST-P
blended finance vehicles and the work on transition credits reflect the view that
Asia’s decarbonisation depends on financing the retirement of young coal plants, a
field in which Singapore seeks to lead and in which verification remains the main
difficulty. Greenwashing and transition-washing are addressed through the retail
ESG fund guidelines, supervisory expectations and the general law on misstatement,
so that the credibility of sustainability claims has become a matter of conduct and

liability for every institution in the centre.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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