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« Bank exposure to commodity finance (end of 2021): S$109 billion, about 9 per
cent of total credit exposure — Chapter H.II!

« Debts of Hin Leong (2020): about US$3.85 billion owed to 23 lenders —
Chapters H.I and H.IT?

« Trade Finance Registry (February 2025): 40 participating banks, more than
18,000 queries — Chapter H.I?

« Suspicious transaction reports received: 33,882 (2020), 49,846 (2022) and
85,988 (2024) — Chapter H.IIT*

+ Money laundering investigations (five years to 2024): 11,189, of which 7,594
referred for prosecution — Chapter H.III®

« Assets confiscated (2020-2024): S$3.9 billion — Chapter H.III®

+ Money laundering case of 2023: more than S$3 billion of assets seized, more
than S$940 million forfeited by the ten convicted persons and about S$1.85
billion surrendered by fifteen absconded suspects — Chapters E.VI and H.V’
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« MAS penalties after the 2023 case (4 July 2025): S$27.45 million on nine
financial institutions — Chapters E.I and E.VI®

« IMDB assets seized in Singapore: about S$240 million, of which S$15.3
million ordered to be returned to Malaysia in September 2018 — Chapters
E.VIand H.V®

« MAS enforcement (January 2025 to June 2026): 19 criminal convictions, S$29

million in financial penalties and compositions, 23 prohibition orders —
Chapter E.I'

« Seatrium deferred prosecution agreement (2025-2026): penalty of US$110
million, of which US$53 million could be offset against Brazilian payments —
Chapter H.V!!
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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