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+ 1978: Singapore imposes unilateral sanctions after the Vietnamese invasion of
Cambodia, the last such step before 2022.!

+ 1992: The Corruption, Drug Trafficking and Other Serious Crimes
(Confiscation of Benefits) Act begins as a statute against drug proceeds. Its
scope later extends to a long list of serious offences.’

+ 1998: The Electronic Transactions Act makes Singapore the first country to
implement the UNCITRAL Model Law on Electronic Commerce.?

+ 2000: The Mutual Assistance in Criminal Matters Act makes the Attorney-

General the central authority for legal assistance.*

+ January 2016: After the Iran nuclear agreement, MAS revises its Iran
regulations. The sanctions are reapplied under the snapback mechanism on 27
September 2025.°

+ April 2017: The public-private partnership ACIP brings together banks,
regulators and law enforcement against money laundering.®
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+ 23 December 2017: The CPIB serves a conditional warning on Keppel
Offshore & Marine for bribes paid in Brazil. The company concludes a

deferred prosecution agreement in the United States on the same day.”

+ 19 March 2018: Parliament passes the Criminal Justice Reform Act 2018,
which introduces deferred prosecution agreements.®

« 2018: The Insolvency, Restructuring and Dissolution Act consolidates the law
on judicial management and winding up.’

+ February 2020: The High Court places Agritrade International under
interim judicial management. Its liabilities are put at about 1.55 billion US
dollars.!°

+ 17 April 2020: Hin Leong Trading files for court protection after its founder
Lim Oon Kuin discloses some 800 million US dollars of hidden futures losses.
Twenty-three banks are owed about 3.5 billion US dollars.!

« May 2020: HSBC applies for the judicial management of ZenRock

Commodities Trading, citing duplicate invoices and “dishonest practices”.!?

+ 30 November 2020: The Association of Banks in Singapore publishes the
Code of Best Practices — Commodity Financing, adopted by 28 banks.!

+ 19 March 2021: The amended Electronic Transactions Act adopts the
UNCITRAL Model Law on Electronic Transferable Records."

+ 5 March 2022: Singapore announces sanctions and export controls against
Russia. MAS issues Notice SNR-NO1 on 14 March, and the export controls
enter into force on 16 March.!®

+ 1 June 2022: SGTraDex, a public-private data infrastructure for trade, is
launched.®

+ 23 June 2023: The Trade Finance Registry against duplicate financing goes
live. By February 2025 it has processed more than 18,000 queries.”

+ 8 February 2024: Amendments to the CDSA introduce offences at lower
levels of fault, including the money mule offence.!®
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+ 18 November 2024: Lim Oon Kuin is sentenced to 17Y2 years’ imprisonment
for fraud. The High Court reduces the sentence to 13% years in March 2026."

+ 10 January 2025: The United States designates 183 vessels of the Russian
shadow fleet in a single action.?®

+ 30 July 2025: Seatrium, the former Sembcorp Marine, concludes Singapore’s
first deferred prosecution agreement, with a penalty of 110 million US dollars.
The High Court approves it on 24 April 2026.%

« 1 December 2026: The Strategic Goods (Control) Order 2026 takes effect.??
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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